KEY INFORMATION DOCUMENT
This document provides you with key information about this investment product. It is not marketing material. The information is required by
law to help you understand the nature, risks, costs, potential gains and losses of this product and to help you compare it with other products.

Sirius Aircraft Leasing Fund Limited

Ordinary Share ISIN: GG00BGHFCV48
Sirius Aircraft Leasing Fund Limited (the "Company")
Manufacturer: Sirius Aviation Capital Holdings Limited
Website: http://www.siriusavcap.com/fund/
Call +44 (0) 1534 813 991 for more information
Competent Authority: FCA (www.fca.org.uk)
Date of Publication: 02-11-2018
You are about to purchase a product that is not simple and may be difficult to understand.

What is this product?
Type The Company is a closed-ended investment company, incorporated in Guernsey. The ordinary shares
have no maturity date. Ordinary shares of the Company are bought and sold via the Main Market of the London Stock
Exchange. Typically, at any given time on any given day, the price you pay for an ordinary share will be higher than the
price at which you could sell it. The return of an investor is dependent on the performance of the share price and the
dividends paid by the Company, which is largely determined by the performace of the underlying investments,
Objectives The Company’s investment objective is to provide investors with an attractive level of regular income and
capital returns through investing in used aircraft. Gearing may be utilised to enhance equity returns. The aggregate level
of borrowings will not exceed 55 per cent. of Gross Asset Value, calculated at the time of draw down but is typically
expected to be around 50 per cent. of Gross Asset Value. Any borrowings will magnify any gains or losses.
Intended retail The ordinary shares are listed on the premium segment of the Main Market of the London Stock Exchange and as such
investor are intended for investors who understand and are willing to assume the potential risks of capital loss (which may equal
the whole amount invested) and that understand that there may be limited liquidity in the underlying assets of the
Company.
Insurance benefits The Company does not offer any insurance benefits.
Maturity date This product has no maturity date.

What are the risks and what could I get in return?
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The risk indicator assumes you keep the product for 5 years.
The actual risk can vary signiﬁcantly if you cash in at an early
stage and you may get back less. You may not be able to cash
in early or you may have to sell at a price that significantly
impacts on how much you get back.

The summary risk indicator is a guide to the level of risk of this product
compared to other products. It shows how likely it is that the product will
lose money because of movements in the markets or because the
Company is not able to pay you.
We have classiﬁed this product as 3 out of 7, which is a medium-low
risk class. This rates the potential losses from future performance at a
medium-low level, and poor market conditions are unlikely to impact the
capacity of the company to pay you.

- The value of an investment in the Company, and the returns derived
from it, if any, may go down as well as up and an investor may not get
back the amount invested.
- A more detailed description of the risk factors that apply to the
Company is set out in the prospectus dated 2 November 2018 (the
"Prospectus").
This product does not include any protection from future market
performance so you could lose some or all of your investment.
If the Company is not able to pay you what is owed, you could lose your
entire investment.

Investment USD 10 000
Scenarios

Stress scenario

Unfavourable scenario

Moderate scenario

Favourable scenario

5 Years

1 Year

3 Years

What you might get back after costs

6 961.91

7 117.40

6 401.07

Average return each year

-30.38%

-10.72%

-8.54%

What you might get back after costs

9 092.23

8 816.05

8 798.03

Average return each year

-9.08%

-4.11%

-2.53%

What you might get back after costs

10 311.10

10 965.65

11 660.38

Average return each year

3.11%

3.12%

3.12%

What you might get back after costs

11 696.39

13 642.90

15 457.96

Average return each year

16.96%

10.91%

9.10%

(Recommended
Holding Period)

This table shows the money you could get back (based on share price total return with dividends re-invested) over the next 5 years, under diﬀerent
scenarios, assuming that you invest USD 10 000.
The scenarios shown illustrate how your investment could perform. You can compare them with the scenarios of other products.
The scenarios presented are an estimate of future performance based on evidence from the past on how the value of this investment varies, and are
not an exact indicator. What you get will vary depending on how the market performs and how long you keep the investment/product.
The stress scenario shows what you might get back in extreme market circumstances, and it does not take into account the situation where the
Company is not able to pay you.
The ﬁgures shown include all the costs of the product itself, but may not include all the costs that you pay to your advisor or distributor. The ﬁgures
do not take into account your personal tax situation, which may also aﬀect how much you get back.

What happens if Sirius Aircraft Leasing Fund Limited is unable to pay out?
The Company is a closed ended investment company and as such, shareholders in the Company have no right to have their shares redeemed or
repurchased by the Company. The Company is required to pay out any surplus asses to shareholders on a winding up of the Company, provided
that the Company has satisfied all its liabilities. As a shareholder of Sirius Aircraft Leasing Fund Limited you would not be able to make a claim to
the Financial Services Compensation Scheme nor any other compensation body about the Company in the event that the Company were unable
to pay out.

What are the costs?
The Reduction in Yield (RIY) shows what impact the total costs you pay will have on the investment return you might get. The total costs take into
account one-oﬀ, ongoing and incidental costs.
The amounts shown here are the cumulative costs of the product itself, for three diﬀerent holding periods. They include potential early exit penalties.
The ﬁgures assume you invest USD 10 000. The ﬁgures are estimates and may change in the future.
Costs over time
The person selling you or advising you about this product may charge you other costs. If so, this person will provide you with information about these
costs, and show you the impact that all costs will have on your investment over time.

Investment USD 10 000
Scenarios

If you cash in
after 1 year

If you cash in
after 3 years

If you cash in
after 5 years

Total costs

USD 146.41

USD 45.72

USD 53.84

Impact on return (RIY) per year

1.46%

1.46%

1.46%

Composition of costs
The table below shows the impact each year of the diﬀerent types of costs on the investment return you might get at the end of the recommended
holding period and the meaning of the diﬀerent cost categories.
This table shows the impact on return per year
0.00%

Exit costs

0.00%

Portfolio transaction
costs

0.00%

The impact of the costs of the Company buying and selling
underlying investments for the product.

Other ongoing costs

1.40%

The impact of the costs incurred each year for managing your
investments and the costs presented in Section II.

Performance fees

0.00%

Carried interests

0.00%

One-oﬀ costs

Ongoing costs

Incidental costs

The impact of the costs you pay when entering your investment.

Entry costs

The impact of the costs of exiting your investment when it matures.

The impact of the performance fee, which is 15% of the return in excess of
the high watermark of 10% compounded annually. Further information in
respect of the performance fee is set out in the Prospectus.
The impact of carried interests.

How long should I hold it and can I take my money out early?
An investment in the Company should be regarded as a long term investment. There is no required minimum holding period for the shares in the
Company. However, you should plan to hold your shares for at least a ﬁve year investment horizon and the recommended holding period assumes
the Company’s continuation vote in 2023 (as described in the Prospectus) will be passed. As the Company's shares are listed on the London Stock
Exchange, you may sell them at any time during regular trading hours through your bank or stockbroker.

How can I complain?
As a shareholder of Sirius Aircraft Leasing Fund Limited you do not have the right to complain to the Financial Ombudsman Service nor any other
compensation body about the management of the Company. Complaints about the Company should be sent to: BNP Paribas Securities Services
S.C.A. (Guernsey Branch), BNP Paribas House, St Julian’s Avenue, St Peter Port, Guernsey, GY1 1WA.

Other relevant information
Further information in relation to the Company is available online at http://www.siriusavcap.com/fund/. Past performance is not indicative of future
performance. The cost, performance and risk calculations in this key information document follow the methodology prescribed by EU rules.

